General Terms & Conditions
1. General
1.1
These conditions are applicable to proposals, activities
and agreements between Euro Economics and its clients.
1.2
In case Euro Economics performs activities for a Spanish
subsidiary, as client will be considered also the foreign holding
company, the mother company and other companies belonging
to the group (independent of the name on the invoice).
2. Basis for the proposals
Euro Economics’ proposals are based on the information
provided by the client. Euro Economics is obliged to carry out its
activities to the best of its abilities and efforts.
3. Client’s information and employees
3.1
In order to execute the services in accordance with the
agreed time schedules, the client is obliged to provide Euro
Economics timely with all necessary information and data.
3.2
The client also commits itself to make available to Euro
Economics all necessary personnel employed by the client that
is involved in the assignment.

7. Adjustment of assignments and extra activities
The client agrees that the time planning of the activities can be
modified in case the parties involved agree to change or expand
the approach, size or scope of the activities.
8. Duration and termination of assignments
8.1
The duration of assignments can be influenced by all
sorts of factors, such as the quality of information obtained by
Euro Economics and the cooperation provided by the client.
Durations and deadlines cannot be guaranteed and should be
interpreted as indications. .
8.2
Financially the assignment is closed once the (final)
invoice has been approved by the client. If within 60 days no
comments are made to Euro Economics, the (final) invoice will
be considered to be approved by the client.

4. Staff

8.3
If the client desires an inspection by a third person or
party of Euro Economics’ invoices, assistance will be given. The
costs of such an inspection will be for the account of the client.

4.1
Euro Economics may change the composition of staff
involved in the project. The client may also request to change
the composition of staff involved in the project.

9. Premature termination of assignments

4.2
Client is not allowed to contract personnel of Euro
Economics throughout the duration of the business arrangement
and up to one year after the termination of the abovementioned
arrangement, nor is the client allowed to negotiate with
personnel. Neither is it allowed to employ aforementioned
personnel in any way other than through Euro Economics,
unless written consent has been given by Euro Economics.
4.3
Infringement of article 4.2 will lead to a fine for the client
of ten thousand euros per offence, plus one thousand euros for
each day that Euro Economics’ employee has performed work
for the client, independently of the working hours per day.
5. Fees, budgets and expenses
5.1
Expenses for administration and communication and
travelling time of Euro Economics’ staff are included in the fees,
unless explicitly agreed otherwise.
5.2
Expenses for travels, accommodation, courier and
banking costs are not included, unless agreed otherwise.
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6.5
When the assignment has been issued by a company, its
shareholders, including the (foreign) holding-, mother-, sister-,
subsidiary companies and other group companies are jointly
liable for the compliance of the payment obligations as indicated
in this clause, independent of the name on the invoice.

9.1
Parties may prematurely terminate the agreement
unilaterally if they feel that the execution of the assignment can
no longer take place according to the agreed fees or other
specifications. Such a request for termination needs to be
motivated and filed in print to the other party.
9.2
In case of continuous works and services the client shall
comply with a minimum notice period of two months to terminate
the relation with Euro Economics. In the case this minimum
notice period is not respected, Euro Economics has the right to
invoice twice the average monthly declaration fee of the last six
months as a compensation for loss of occupation.
9.3
Euro Economics will terminate an assignment when a
satisfactory termination of said assignment can not be expected
because of facts or circumstances that are beyond its control or
that it is not accountable for. Euro Economics maintains the right
to payment of fees for activities executed up to the moment of
premature termination. Euro Economics will provide the client
with the results up to that moment. In case this provision leads
to additional expenses, the client will be charged accordingly.

5.3
In the case of continuous activities and assignments,
periodical budgets will be adapted on a yearly based on the
official Spanish Consumer Price Index (CPI).

9.4
If one of the parties has filed for bankruptcy, extension of
payments, or has ceased its activities, the other party is entitled
to terminate the assignment without considering the terms of
termination, notwithstanding the recognition of existing rights.

6. Terms of payment

10. Intellectual property

6.1
Invoices from Euro Economics to the client will be paid
within 21 days after invoice date.

10.1
Models, techniques and instruments, including software,
that have been used to execute the activities are and will remain
property of Euro Economics. Disclosure of these objects is not
permitted unless expressly authorized by Euro Economics.

6.2
After the initial payment period mentioned in article 6.1
Euro Economics has the right to charge 2% interest per month
without the requirement of written notification.
6.3
In case the client does not pay within the payment period
mentioned in 6.1, Euro Economics has the unilateral right to
suspend the execution of its services (taking into account that,
in order to avoid misunderstandings, the pending payments will
still be entirely indebted).

11.2
Your data may be transferred to companies of the Euro
Economics Group, but will never be made available to third
parties unless we are required by law to do so.
11.3
You are entitled to revoke your consent and to make
use of your rights to access, modification, deletion and objection
by sending an email to welkom@euroeconomics.com.
12. Liability
12.1
Euro Economics is liable for errors and imperfections in
the execution of assignments, insofar as these are the result of
a lack of carefulness or expertise that were unexpected at the
moment of contracting the assignment.
12.2
The liability for damage caused by the imperfections
mentioned before can never exceed the total amount covered by
Euro Economics’ liability insurance.
12.3
For assignments with duration longer than half a year,
there is a further limitation of Euro Economics’ liability to a
maximum of the amount was received in the last six months.
12.4
Any claim of the client related to these issues should be
filed within three months after the execution of the activities. In
absence of such a claim within this time frame, it is assumed
that the client has not been willing to make use of his rights.
12.5
Euro Economics does not accept any liability that
exceeds the coverage of its liability insurance.
13. Complaints
13.1
Any complaints by the client will be given due
consideration and investigated thoroughly.
13.2
The outcome of such an investigation will be duly
communicated to the client.
14. Adjustment of conditions
Due to internal developments the present general conditions
may be adjusted at any time by Euro Economics. The most
recent conditions are valid.
15. Applicable law
On all agreements between Euro Economics and clients
Spanish law will be applied.
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10.2
The client is entitled to copy documents from Euro
Economics for use within its own organisation; insofar this is
necessary for the necessary implementation of the results of the
assignment and services rendered by Euro Economics. In the
case of premature termination of the assignment, the articles
mentioned before are applicable.
11. Protection Personal Data

6.4
If the client is in neglect or if he refrains from complying
with his duties in any other way, all costs for obtaining a
satisfactory settlement, both judicial and extrajudicial, will be for
the client’s account.

11.1
In accordance with the Law Protection Personal Data,
during the period of rendering of our services your data will be
included in our customer file registered with the General
Registry of the Board for the Protection Authority.

Questions? Mail welcome@euroeconomics.com or call +34 93 2151223, we will be glad to be of service to you.

